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Statistics for the June quarter and July,1959 indic:-te a co mntinuing 


Bh in employment, factory production and ee cata 


ned a comparatively high rate of liquidity, 
ntinucd to increase. 
Mhe sccond half of 1958. 


wnd money 


ea Banks have 
and real estate turn— 

Prices rose rather more ae the first half of 1959 

Turnover of city stores remained near least 


level, and new car registrations eve increased less rapidly latterly. 


The Australian national accounts are revicwed in this issue of tho 
end indicate a material improvement in the economy in 1958-59 after the 


mn progress of the preccding year. 


PaRT 1 — EMPLOYMENT aND NON-RURLL INDUSTRI§S 


NT (Sec also graph p.89). 


ivil employment series excludes defence forces,rural workers 2nd women in 


te domestic service). 


in reeent months therc have been steady rises in the depand for lebour. 


employment in New South Wales rose by 1,100 in Junc,1959 to a 
rise of 8,300 since January, <s 
employment total in June,1959 was 
WeLe Medi sii hacpOrles. 


Ao, Thet is a 
00 in January—Junc, 1958. 
_year carlicr. Gain 
fecetail tradc 
ion falling. 
Ich only 1,000 was rogained in 1958-59. 


The 


WAGE AND SALARY HaARNMRS IN CIVIL EMPLOYMINT - New South Wales 
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S over the last two years 
and professional services (educatio mn cte.). Mine employment 
Building snd construction employment fell by 6,500 in 1957-58 


i Whole- 
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v placed ork. registered with Ccmmonw wlth inp Loyt nont t Sorvice 
; in New South Wales h ave declined from 36, ¢ 600 in January,1959 to 33,600 
nd 335400 ° in July, the decrease being mainly in the number 


sooking jobs. Tho number of unfilled vacancios dcercased carlicr in the 
Myose by 1,100 to 8,700 in July. Persons receiving unemployment benefits 
‘L a 125 300 on lst Hnatiet i suena ia SENG ae in Ise (Ge valay es S and Bh ye ar see 


at Gessnock 2nd NES eiand, 300 An ie bee ire, Sroken Hild and Arm eats 
Ben 200 and 200 in fourtcon othor centres. 
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Unemploynent 2lso declined api 
Pevoite it rose in the other Sta 
Famen secking jobs fcll from 45, 
nd tie number of men on unemployner 
fresponding figures for women rose 
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dwith a rise Le B000 ox 2s. 
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Min the chemical «nd food industries : 
Eeporting firms about 60% resorted ac t 2 Ys 
mite about 20% increased staff ond oo. reauced Stari. about cae Melt or | 


Perorting firms eriploycd some staff on overtims. 
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& Now South Wales & Australia (See -lso graph p. 90 ) 15° 


i Bikellings : approved in ve South Wales rose from about 30,100 in 

i6 to 35,100 in 1958-59. ats doubled in number from 2, 100 to 4,200 

ae number of houses rose by ae to 30,900. The value of ioedes and flats 
yed rose corres spondingly from £96m. in 1957-58 to tho record figure of 

} in 1958-59. Approvals for factories and for 'othcr building! (which 
fos schools, sorvice stations ete.) also rose in value substanti-lly in 
59, but the to 41 excluding dwellings (£75m.) did not reach the peak of 
Min 1955-56. The value of all building avproved was £185m. in 1958-59,as 


gt £160m. in 1957-58 and £162m. in 1955-56. 
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Estimated cost when complotod of now buildings, alters tions, 
and additions. a) Includes public buildings. P 3 Preliminary. 


New dwcllings approved in New South Walcs in recent ycars hove cc mnsider bly 
imbered actual recorded commencements (by 19% in 1958-59\but total commence- 
s of 29,500 and completions of 30,000 in ate were about 14% more than in 
258 and the highest on record. The previvus peak figures were 251, 000) 
encements in 1950-51 and 29,600 completions fee 1954-55. 

lings under construction remrined between 18,000 and 19,000 in 1953 and 


fest half of 19 959. 
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| 7,853: 18,195: 


ae | 6,862 (ea a . 
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Under construction at end of aaren ieee i eETEnetne 


Preliminary figures for Australia indicate that commencements and comple 
Ms of houses and flets increased by cbout 12% in 1958-59 to the near record 
mires of 81,800 2nd 84,100 ee of which the New South Wales share 
5 36% (35% in 1957-58). The rise was largely attributable to the increase 
im 4,100 to 7,200 in flat commencements; house commencements of 74,600 had 
Mat that level or higher during most of the 1951-55 period. 


MUGTION = Conl & Other Minerals = New South Wales (Sce also graph p. 90 ) 
New South Wales coal production so far this year has been @ little below 
Bt year's record level. Lead oroduction was well maintained in the January 
fe period but production of othor important minerals was a little less than 

the first half of 1958 and 1957. 
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PROUUCbLONesnNoUNnG quarter conpinued to rises lor electricity, iron and 
end remained comparatively high for basic building materials such as 
pr, bricks, tiles, building sheets, paints end comcnt. wor most of these 
Mine year's output was a record as was that of some types of building 
ines, such as hotwater BeOS stoves and washing machines. Production 
Mevision receivers recovered from a decline towards the cnd of 1958 and 
fotal of 217,200 in 1958-59 was ee nisher Ghen leeu year while production 
adio. gets remaincd at last ycar's level. SrOuuCa LOn som enwines end notors 
nded considerably in 1958-59 but see of car podies and batteries fluctuated 
totalled less iguiehay shay SS t/S5err Textiles snd clothing items showed some 
wery in recent months but mostly roma Mained well below the level of earlier 
ds. In the food indus ae Pees producticn or dairy and corcal items 
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VWHICLE REGISTRATIONS = New South Wales (See also praph p.90 ) Tlie 


New cars rogistered in New South Wales in the first half of 1959 
mae little loes than last ycar, but the total of 57,200 for 1958-59 was 
her than in 1957-58. Cars on the State register rose throughout the 
70 585,100 in June,1959, but the rise of 35,200 over the year was not as 
ia in 1957-58 (38,600) and some carlier ycars when it exceeded 40,000. The 
in cars on the register equalled 62% of now registrations in 1958-59, so 
tout four cut of every ton new vehicles roplaced vchicles withdraym from 
ie; this ratio was noar 90% in the carly post-war period and has gradually 
fed in recent ycars. Of the new cars registered in the Stcte in 1958-59 
ro Holden cars (42 in 1957-58). 


One reason for the slower rise in car numbers scems to have been the 
f gains made by station wagons3 new registrations of these more than 
ed from 4,500 in 1957-58 to 9,800 in 1958-59. Their number on the 
fer is not available separatcly and is included below with lorries. New 
ropistrations, exclusive of station w:gons, rose from 22,500 in 1957-58 
poo0 in 1958-59, but scrappages were also comparatively high (59%) 2nd 
gin in the number registered was less than in 1957-56. Including station 
& about 50% of new lorry registrations were Holden vehicles (47% in 1957-58). 
@eistrations of road tractors totalling 1,300 in 1958-59 were 200 more 
in 1957-58 but below earlier ycars. The number of motor cycles registered 
mucd to decline. Tiey reached a peak of 46,300 carly in 1952 and fell to 
0 in Jun2,1558 end 32,600 in 1959. 


riOTOR VSHICLHS = Nw SOUTH WALES 
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24, 300 
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db Including motor SCOCtErS. 


823,80 
34, 600 87580 
32,600 | 930,60 


# Including hire cars and tourist vehicles. 


@ OF SYDNEY 

Following the trend of recent years the number of ships entering the port 
sydney in 1958-59 declined in number (from 4192 to 4047) but rose in net tonnage 
on 9.8m. to the post-war record of 10.5m. tons). in increase in cargo handled 
8m. HOMe,mOreset a fall an 195e6=57( ond LSS) (ese In oversea trade there was 
Beovery in wheat and wool shipments and an incre.se in imports of liquid fucls. 
Mastate imports (mainly coal) and interstate cxports, also increased but inter— 
ite imports returned to tho carlier lovel after Inst yeor's increase due to the 
fort of wheat. Oil shipments into Botany Bay (which is not included in Port of 
Incy) rose to the sccord figure of 2.9m. tons which is about equal to the weight 
ell oversea cargo discharged at Sydney. Imports of oil products into Sydney 
i Botany Bay rosc from 1.6m. tons in 1954-55 to 3.8m. tons in 1957-568 sand 4.1m. 


MS in 1958-59. 


SHIPPING CuRGO IN THE PORT OF SYDNSY = Thousand Tons 
OVIRSEA } INTERST ATS INTRASTATE i TOTAL 
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ri WALES RATLW4YS 
The decline of recent years in the volume of MeL SRC Aes Viet Lee On 

he railways continued in 1958-59 when there wore 254 mill. p.ssenger 

ror Gbout 5 wills tess then in 1))1- 56 and was fower than in any post— 

i. However, goods traffic recovered to 19m. bons Siu aeey souieseuen| 

pereatest of post-war years. A rise in gross carnings togethor with a 

fn in working oxpenses doubled the working surplus from £2.9m. in 1957-58 

in, in 1958-59 2nd was the best result for fare years, Aftor allowing 

fitel charges the railway doficit is estimated =t about £6gm. for 1958-59, 


inst £8.2m. in 1957~58. 
NEW SOUTH WALES GOVURNIGON D Ls LLWAYS 


Passenger | Goods excl. Gross | Working | = Takin Capital | Net 
Journeys | Lavestock Hernings aaa mses y ourplus Charces | bala 

million mill.tons mo i on 

—. Se nee tne 
279 19.4 | (Boe Cie | Se2 8.0 ; O2 
281 malts AL 76.4 | 74.9 aS 9-1 Im 726 
263 “sheen 1907 | 75.4 | lee ho. L 5.8 
259 ype ion T2e5 2.9 ila al - €.2 
2 19.0 | 18.09 | falegal Ae) | savour available 


feecove.codtribution for deveclepmental lines Sinking Fund Contribution 


irement of xssets included in working expenscs. 


The table below shows gross ton mileage (weight ol trad related LO 
nee +ravell 2d) Classified by type of traction. The continuing decline in 
heer traific in 1956-59 was offset by hisher mileage ef goods trafric but totel 
@ease was 10t high compared with some carlicr years. Diesel clectric trains 
med to disalace stcam traction during 1958-59 and neon ClleCtmic irate uc 


declined. 
NEW SOUTN VA SOR EAS = ib TRAPEIC =i livon Cross Won Males 
icam | ae Will Mo tier Dvesel Electric | im oO Ge 
| _ulectric aya. Wares | Hlcereuc | ys eas 
pic. 7 29456 _ I vss Nig are ireee SO i eS ee De, Sp 2oS atese7 i 
919 3,036 nae 1,550 
f23 25052 162 2,082 | 693 515, Oe Ug Z2 125922 
P67 | 2,538 | 178 3373 | 735 «| (55269115672 | 13,241 | 


PaRT 11 — PINANCH AND Wo .Du (Js 


Sources and Uses of Funds - australia 


timations 
table and 


“The Australiana money volume (cash in circulation, other than Government 
nterbank deposits) had risen in 1956 at the comparatively modest rate of 2% 
Hut the increase then quickened and in June quarter 1959 was equivalent to 
Nynich is closer to the rate of two years ago. This may reflect inercascd 
Hes turnovers on the local and export markets towards the end of the finan- 


jars 


t 
| 
bi 


VOLUMS OF MONEY — AUSTRA.IA (Itcms (4) und (5) of noxt table). 


\ 1 < ir 
March June || sSevt. | Dec. March | June 
& million | Percent Rise over Ycar 


Australia's international roserves totalled £515m. et the end of June, 
}} This is plloOm. Leds than a ycar carlicr and follows a fall of z42m. in 


Fepalanced. Abovt £26m. of an increase of £82m, in trading bank advences 
ing 1957-58 was lost in 1958-59 bus 2 continuing rise in savings bank loans 
@@ansion in advences for wheat otc. from the Commonwealth Bank's Rural 
fits Department increased total bank advances by £44m. over the yorr. Wings 
(only one half of the cxpansion due to increxsed flow of Goverament sccuritics 
pete banks during 1958-59. Following the trend of recent yoars the Cemntacad! 

k reduced its securiticos portiolio over the ye.r (oy £35m.) but this was more 
Dofisct by the continued rise in savings bank holdings (£45m). In addition 
imading banks incrcascd their holdings by £79m. which cxcco-ded thoir sain an 
wits over tho yoar and greatly incre+sed their liquidity (L.¢.S. Teas On) ke 


As in recent years the growth of savings doposits romeained the main 
Piitucnt in the risc in the money supply during 1958-59 (£49m. to £1391n. ) 

Bie stezdy incre:sc in fixed bank deposits also continued £22m. to £354m.). 
ment bank deposits with a risc of £40m. to élecjm. regained the level of 
61957,1955 and 1654, bringing the total risc in deposits to £157m. in 

p59. It is probable that activitics of the newly instituted short term moncy 
Ket have had x sutst=ntial influcnce upon doposits and securitics in the banks 


Tecent months 


Cash circulction hos increased at the rate of lje to 2 p.aein meccmL 
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ary cstimite. Weekly aversges ior ‘Jfiumakorperacrereny lrons Gis Geib) ie (as) Sates 10. 
mi2a) Rural Credits Dept.of Comm.B.nk. (32,c) Ixcl Government deposits. 
tains Some British sccuritics also inciuded in (1).(2c, 3c, 4b )Cheque—paying lorehal:aish 


des Government :nd inter-bank deposits. 
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ARADING BANKS = Australia (See also graph p. 90 ) 506 
Taennsfe 


seasonal demands on the trading banks so far this winter have been com- 
yely light. The fall in deposits from £1,662m. in March,1959 to £161lm. 

Pyas less than in this period of recent years, and total deposits were £63m. 
Shan a year eerlier. About one-third of this rise was in interest-bearing 
tg which mow emount to 28% of total deposits. At the same time advances 
fly moderately in recent months, and the July total of £936m. remained £26m. 
last year's figure. An increasing portion of trading bank funds have been 
ed in Government securitics during the past year, and the ratio of cash 
eurities to deposits of 21% in July, 1959 compares with 18% to 19% at this 

f 1956, 1957 and 1958. 

“WJOR TRADING BANKS - Business within Australia - £ million 
MDeposits at Credit | Advances, Central | Public/Treas4 | Ratio to Deposi 


| of Customers to Cus— Bank | Sccur-| ury cash | ad- |Spec-|Cash & 
it hae Other | Total tomers Special | ese | sselles Ttoms ven | tal Secur— 
terest Accts. | | ces |icct.| ities 
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A classification of bank deposits, excluding those of the Commonwealth 
Hate Governments, held by the major trading banks as at December, 1958 shows 
me total of £1583m. was comprised of 66% by business, 4% public 
ities, 27% personal, 2% non-profit organisations and lf on account of non- 
ints. Between December,1957 and 1958 the total fell by £26m. due to a fall in 
fis of primary producers of £60m. which was only partly compens.ted by 
Pesed deposits of manufacturers, finance companics, public authoritics,persons 
fon—-profit organisations. 


M510 CUSTOMERS' ACCOUNTS = Now South Wales 
iiding Government accounts at city banks and Central Bank transactions). 


The rate of rise in money turnovers in New South Wales, as shown by 
Movement in bank debits, has increased this year. aversge debits in the 
i Seven months of 1959 were 10% higher than in that period of 1958. 
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New South Wales and Australia 81, 


The upward trend in savings accumulation gained fresh impetus in 1958-59 
the New South Welos total rose by £39m. to £40tm. 25 xagainst riscs of £27m. 
6m. in the two preceding yerrs, and the Australian total inercased by £95ms 
Qlm. as comparcd with previous increasos of £69m. and £C6m. Intercst 

5g made up 31% of the not rise over 1958-59 in New South Wales (40% in 

8) end 31% in Justralia (45%) » Although deposits gained in the Common- 
Savings Banks in 1958-59 (£29.7) were £l/m. sreeter than in 1957-568 and 

in the priv.te savings Danks only <4.4m. erccter at £47.9m. tho: proportion 
fal savings deposits held in the privxte banks rose from 184 in Junc,1958 

% in 1959 in Now South Wales and from 12% to 15, in Australia. 


SAVINCS BANK DEPOSITS « New South Wales & Australia — million 


| . NGW SOLTH WoLis AUSTRAL LA | 
| C'wealth Othor Ciiveolt he ae Stave Onher | Aighah 7 
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After a comperntive lag in the o.rly post-war period the growth of 
sits in New South Wales savings banks since the cstablishment of the priv te 
Pees been foster than in any other State of .ustralia. Between June, 1955 
1959 deposits calculaicd per head of popul=tion rose by £27 to £130 in New 
th Wales and by £22 to £139 in tho Commomycalth. The rote per head is now 
fer only in Victoria (£164) 2nd Sovth Australia (£172) which have large St+te 
ims banks. Tho numbor of operative savings accounts in Juno, 1959 totalled 
M11. in New South Walcos -nd 8.3 mill. in .ustrelia, znd the average balance 
Operative account of £170 in Now South Wales wos ebove the jqisnmgaylkavaya 
tage of £168. 


Turnover of sivings deposits has inerensed in rooent years presumably 
muse of heavier sccicl service crcodits to 2ccounts and morc recently through 
insfors to thc new savings b nks or to other forms of invcstmont. New deposits 
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Itluding intorest oredits ) to New South Wales savings accounts rose by 12s, 
1958-59 and withdrawals by 10p,. Withdrawals 2s perocnt. of sver.ge 

Paces for the your hwve riscn from about 18 in 1938-39 and $2 in 1952-53 
100 in 1957-58 and 103% in 1958-593; thus the aversge turnover jorenmsyorel Cnt 
Wings is now 2 little less than one year. 


S/;VINGS BANK DEPOSITS = Naw SOUTH JALBS <2 
Devosits 2s at June 
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Australia (see also graph p.go ) 82, 


ar 
he principal Australian price index Series moved upward between June 

1958 and 1959. For retail prices the incresse of 3% exceeded’ the 1957-56 
+ remained less than in earlier years, and for the wholesale and export 
fiex series the 1958-59 riso partly reversed a fall in 1957-58. The 

Price Indsx series did not change during the yoar. 


PooeeCiee LN DEX 2S = AUSTRALIA 
| Retail 2rice (1) | Wholesale Price ixport Price Import Price 
(b) | (b) | aincl.Gold | (Cwth.Bank ) 


. 
Merim Retail Price Index, All Groups, Six Capital Citics. (-) Including 
Mrexcluding potatoes and onions. (c) "C" Series Retail Price Index. 

The rise of 3% in the Interim Retail Price Index series between June 

re 1950 and 1959 was greater than in 1957-55. Potato priccs which had 

G@eivom 79d. per 7 lbs. in June quarter 1956 to 46d. in 1957 and 3ld in 1958 
Sain 1959 (Sydacy movements were 88d, 50d, 35d and 40d respectively ),and 
food prices also rose more in 1958-59 than in 1957-58. The rent scries 

gsed by 6% over the year and 'Other Items' by 4% while there was little change 
Mulothing series. A rise of lj in the aggregate Sydney scries in 1958-59 
nallor than the rise in the other capitals which renged from 2% to 4/,and 
feiey figure of 117.8 in June quarter,1959, together with 117.5 for Adelaide 
Merwith from 121.3 to 123.5 for the other capitals. The Sydney serics 

Govand Rent was several points below the other capitals while for Clothing 
fier Items it was near the Australian average. 


INTERIM RETAIL PRICH INDSX — SIX CAPITAL CITIBS - YusR 1952-53 = 100 
Toro. cd Clothing & Drapery | Rent Other Items | ALL GROUPS 
113(d) 108 125 119 | 115(a) | 115(b) 
115(b) 110 132 120 (peal 7A) a eels iD) 
116(b) 110 1137 125 | 119(a 119(b 
1iL7(b pia ie 125 ZO 120(b 


(a Tncludes 2nd (b) cxcludes potatoes and onions. 
The Australian Wholesale Prico Index (1936-37 to 1938-39 = 100) declined 
apeak of 350 in August, 1957 to 327 in Januery,19593 it rose again to 343 
Fil and was 340 in June,1959. The main fluctuation vas in the Mexeba de 

PS Series which largely reflects the movements in wool prices. Rubber 
Bshowed a sharp rise and Foodstuffs 2 smaller one in 1958-59 while the 
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Mseries inc udinz the one for Goods Principally Imported, changed little. 
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WHOLESALE PRIC.4 INDEX - Austr2lia, Base 1936-37 to 1936-39 = 10C p = 


Building | Food & [Rubber — fee Goods Principally | 20h 
Uh Motorisls| ‘Tobaces|é Iiios | import Hono Prd, | coups 
339 435 323, | 362 | 352 | 3 3 
402 467 in es ee ACO 3 
394 420 332 eA 290 ue 1 Webi 337 
391 422 320 IG RIOT a ane yy 32 
Q | LQ 
390 422 | 340 410 | 262 | 368 | 343 
392 388 422 338 361 | 284 | 364 | 340 


ates for Oils,F.its and Waxes and for Chemicals not shown hore 


Ue 


g Australian Export Prico Index (1936-37 to 1938-39 = 100) fell from 


June ,2957 and 348 in Juno,1958 to 324 in January,1959 and recovered 

in Junes This reflects largely the trend in the wool scrics (which 

yeight of 46 out of 100 in tho aggregate index) from 596 to 321 and 400. 

ing wool the series have generally moved upward in 1958-59 (332 in June, 

306 in 1958 and 338 in 1959) with substantial rises in the sorics for 

metals, dricd fruits and hides offsetting falls for wheat,meats and 
An index using actual export quantities xs woizhts shows that in the 


mdod June,1959 export priccs including wool fell by 12% and excluding 


nose by 5p. 


EXPORT PulCB INDEX = Australia = Base 1936-37 to 1936-39 = 100 
Dirviedy | [ ALL GROUPS x 


(Wenreun ine iiievonl | 


Whe | Butter 


239) 
267 
452) 


j 


ies for gold,unchanged ..t 178 in periodsis not shown herc. 


Thc Commonwealth Bank Agercgate Imoort Price Index showed no change 

ly september quarter,1957 and March quarter, 1959. Darins: the yess 
Mianch,1959 a price fall of 2) +o 4% for motals, fucl and textiles offset 
of botweon 2% and 6% in the series for food, drink and tobacco and 

inery items. 


ESTATE MORTGAGES, LIENS = New South Wales 


G227m. i-In 195€-57 and £267m. in 1957-58 to the record figure of £28lm.in 
=9, and the number of transfers, 103,800 in 1958-59, was second only to 
of 1950-51. ‘The value of real estate mortgages registered in 1956-5 


The value of registered real estate transfers in New South Wales rose 


even more, and reached the record total of £15/m. There was a rise in 
k numbers given as security for mortgages and liens Lut beeause of lower 
Bee values the emount borrowed did not rise correspondingly. 


Sales |. MORTGAGES, | LIENS 
pReal Sstate | Livestock On Wool | On Crops 
lumber! Value Value | Shoop; Value@| Shcep | Value | Numbor| Value 


mill. 
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The average rate of interest on first mortgages on real cstate (excluding 
Be grantcd b» bonxs or Government agcneles has been 7% since the end of 1957. 
Bettion of roal cstate transfers shows that the rise in 1958-59 valucs was 
fined to urban properties; the share of rural propertics in the toval Lol 


118% in 1956-57 2nd 1957-58 to 14% in 1958-59. 


CONVEYANCES AND TRANSFERS = New South Wales 
Value not Na ay 


[ Rural | Shown TRANSACTIONS 
ie 
81,800 | 3,900 | 6,100 91,800 
89,600 4,100 | 6,300 100,000 
92,800 4,000 | 7,000 | 103, 800 
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BXCHANGIS BA. 


the girong upward trend in share prices initiated in April has con- 
and has raised the index Beries for most groups to new record levels. 
mies shown below rose by 4% to 1% during Jul; y, and the index for that 
fox 34 active shares was 27% higher than a year earlier and 22% above the 
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INDEX OF SHARE PRICHS — SYDNEY - YHAR 1948 to 1950 = 100 
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AL INCOMG = AUSTRALIA 
ronwealth Paper on National Income & Expenditure 1958-59. 
Ires in brackets are tentative only and others subject to revision). 


Movements in Australian national income and expenditure must be viewed 
fewcontext of population increases, which have been at the rate of from 2% 
Hh Dede in recent years, and of changes in the price level. Comprehensive 
Bandexes are not available but an indication of trends is given by the 
fn retail orice index (which rose by 1% in 1957-58 and by 23% in 1958-59) 
fyeine wholesale price index which fell by 1% in each of the two years 
nly through lower wool prices), In earlier years price rises were greater 


Metter a fall of £37m. in 1957-58 National Income rose by £286m. to the 
rd figure of £5021m. in 1958-59. This partly reflects a recovery in farm 
mes, from £335m. to 408m. which however left this item well below the level 
ost post-wa: years. Ustimate 4 gross value of farm production fell from 

Te tn 1956-57 to £1126m. in 1957-58 and was about £1232m. in 1958-59. A 
inthe sross value of wool from £509m. to £363m. and £312m. in the two 

iS was Partl offset by the rise in other pastoral products (meat etc. from 
. and £16214 +o £222m. and by the recovery in the value of erain crops 

ny &ll2ém. and £219m. )3 farm costs rosé in the three years from £730m. and 


> to £8052, 


The other major ae of national income continued their upward 
mm 1956-59. An increase of &1 ena or 4% to £30461» in wages and salaries 
ets a rise of about 1% in total employment and eb 3% in average carnings. 
Bny and othcr business incomes are eee ned to have risen by 33% while 
Geses in net rent of dwellings and of other rent and interest were both 
ihe order of 12%. Depreciation which had risen sharply in 1957- 58 because 
iiereased tac allowances (on . which calculation of this item is based) was 
pghor than in 1957-56, and indirect taxes rose by Ah. An increase of £345m. 
to £6197m. in the Gross _ Nati fonal Product over the ycar compares with a 
2 of 2% an 1957-53 but there were iargor increases in some earlier years 


mPrices rose more rapidly. 
INCOME @ PLODUC® | 1938-39) 1954~- 75a 5) 1955-56 | 1956-57 r 1957-50 | 1958-59 
Cuiiids Leelee desoua 


lariegs l7ams 1 e449 | 2675. 2628 2919 ee 
Thome Be S16 | 547 | 594 (608 ) | (630) 
come AS AAT + 4d | p19 33? ee 
Bin.& Profess.Income |  10C { | , | oe 
Of Govt Undertakings Bil a 
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58-59, as in 1957-58, Gross Domest i . mena arr ney minted nad jo 


en 


evel of national product throurh cay Plows, he. total of ROoolm. 


femeeethen an 1957-58. A rise of 79m. or WS to Fl13lm. in outlay ef 


authorities was about equally distributed betwoon jublie works, which make 
mepernait of the total, and other public outlay. In public works the main 
1 Pecent years have been in expenditure on rowis, transport (other tan 
vs) post office, power and water supplies, acliools and hospitals. Total 
Mat expenditure, including interest and social service benefits rose by 
or 8% #40 @l645m. in 1955-59. Waxation vrecripts fol ge aOMme BLOAT bo 
» through flower income tax collections from persons, and for the first time 
me war the yiold from indirect taxcs (£701m. )) exeseded the yigld from 

Sail repales 


Saycs. The net increment to the public debt rose from 236m. in 1956 
Meig5(-50 to £126m. in 1958-59, and the surplus of public authority undcr- 
also incrcascd. 

' Personal. consumption increased by 5% over the year, but the rise of 235m. 
fol063 in gross private investment expenditure on fixed capital was not 
sate The value of new dwellings constructcd TOBE by 22Am. or 10% but other 
Meuction declined by £llm. Motor vehiclc expenditure incrcased by <10m. 

jon.3 the car component fell by 10m. because of a fall of 4,000 in new 

Mes ond lower prices, but outlay on station wagons doubled from £l15m. 

0 vohiclcs) to £31m. (25,500 vehicles) and truck expenditure also rose. 

Meapital ccuipment, which includes plant and machinery, rose by @l2m. or 3% 

62m. The value of farm stocks inercssed by £58m. in 1958-59 following 

Me or £/Om. in the two preceding ycars while the rise of £20m. in non-farm 

g was tess than in recent ycars. Private investment expenditure, plus the 
Mithe public debt, was financed as follows in 1958-59:34% (28% in 1957-58) 
personal and assurance savings, 51% (55%) from undistributed profits and 

Bietion allowances and 15% (16%) from net capital inflow. The distribution 
Eimajor components of total national outlay in 1958-59 as in 1956-57 end 

B: was 68% for personal consumption, 18% by public authoritics and 17% on 
Capital equipment. 

BDAY | 1938-39! 1954-55 | 1955-56 | 1956-57) 1957-58 | 1958-59 _ 


ete ‘nvestment oe ee ee Oy 
Tings 28 192 195 th See lO5 224 248 


ildirs 19 112 150 ike 168 157 
filitics,ctc. 9 719 85 81 | 96 116 
ms & Cycles 20 178 akey! 176 190 180 
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0 Eye =42 8 
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ling (Borrowing —) 
MTIONAL, OUTLAY 

On the Internstional Account small falls in current reecipts and small 
., Bee ios lcd to a. vise in the current account dcbit balance from 
in 1957-53 to £187m. in 1958-59. However, pubiic and private capitel ea 
prom 2136m. to £177m., and drawings on international reserves were reduced 
(241m. ieee (tbo a total or £515m. in June, 1959). In 1956-57 reserves had 
by £212m. after falls totalling £215m. in the two preceeding years. 
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Wet londing and accumulation of rescrves is shown as 


a J) @ 
srsonal Income in 1958=59 rose by 52% to £4778m. and its proportional 
Hon remained virtually unchanged with 64% for we UES, of farmers! income 
hygincess income as the main itoms. The riso of £40m. to £399m. in farmers! 
128 Hot a8 great as the increase in farm income bec2use of increased 
4h marketing authoritics (itheat Board ctc. ). 
“Persone C Consumption expenditure is estimated to have risen in 1958-59 
lor 5% to & £3955m. Increasos range from 8% to 10% for rent (mainly in 
port for owner-occupied houses, reflecting new construction 2nd sale of 
at Houses)» for the hardware, clectrica 21 and furniture group and for gas 
ricity, Food expenditure rose by As sh (which norresponds to an estimatcd 
in food prices and 2: 2% in population), while proportionally smaller 
a in the drink and tobacco and clothing groups. As 2 proportion 
fonsumption expenditure in 1957-58 and 1958-59 food was 26%, clothing 
ik and tobacco 11%, hardware, clectrical and furniture 10%. Idoper iRlaKe) 
i in six years income tax collections from persons fell (by £46m. to 
largely through - the preceding fall an farm incomes, and the 9% ratio 
ie personal outlay was less than in recent years. 


ee, 
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pavings eaten assurance funds rose from £64m. to £7lm. and "Other 
Baines" trom £187m. to an estimated £298m. This last item has varicd 
n recent years, partly through fluctuations in ferm incomes. Net 
Meine form of increments to sevings and other bank deposits are only 
ie rurchascs of new motor vehicles for private use, estimated at £140m. 
1957-58 end 1958-59 are included under investment expenditure but they 
Pour Of Savings, at loast to the cxtent of cash purchases while the 
Pmew borrowings (under hire purchsse ctc.) over repayments of past loans 
mMorfset to savings. similar considcrations apply to cxpenditure on 
dwelling construction which totalled £248m. in 1958-59. 


WB & OUTLAY 15% 
=n m a MenieS coon i Perconta ee Dalsiiaca busta On! 
} | | ey 
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AL OUTLAY 4230 | 4514 {4527 | 4778 LO0p 1004 |1004 | 100% 


ee, 


Pali sor Aye in turnovers of the large city stores betweon May, 


Te - as 2 fa 
1959 =nd a rise of 3 between the June periods of the two years. Mawes, 
lp have boon due at lcast p.rtly to the different incidence of business days 


Piirst half of the year 1959 turnovers secre 1% less than last year, and 

les boon vory littlo change in the value of sales in this period of the past 
cars. puocl: Values in the large city stores fellappreciably throughout 

as end in June, 1959 were 7p less then in 1955.6 


tty SYDNEY ST STORES - Percontage Chonges Comparcd with 
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PART lll — RURAL INDUSTRIWS 87 
SON = New South Wales (See also graph. p.89) 


After comparatively dry weather in May and June most of the State 
ed from substantial rainfalls in the second half of July. Only the 
g and Wostern districts received less than an inch during the month and 
more +0 maintain pastures. However, scasonal conditions over most of 
fe are described as excellent, with wheat crops coming on well and pastures 
ek in good condition. 


RAINFALL INDEX ~- New South Wales, "Normal Rainfall" - 100 for each 
Miistricts — Ns Northern, Cs Central, Ss: Southorn, | 


eriod 


Wes Western 
, 
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— i | 
‘Sheep Districts | Wheat Districts || Coastal Dairying 

| | | Districts 

y | ¢ S) W |Total} N Cc | | 


Sy wl ded | 132 | 131 | 148 

239 99 | 231 | 

235 226 | 206 | 137 | 248 | 259 

150 | 191 | 159 110 | 206 1157 
38 38 46 | 64 27 
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RYING = New South Wales 


New South Wales dairy production began to recover from the low 1957 
fom the sccond quarter of 1958 unward, and it remained comparatively high 
pthe 1958-59 season. The estimated total wholemilk output of 330m. gall. 
ie twelve months ended June,1959 compares with 289m. gall. and 306m. gall. 
two preceding S6asons. The greater prt of the increase in 1958-59 went 
Wiver output, which recovered from 67m. lbs. in 1957-58 to 5m. lbs. Cheese 
Hwas 2 record of llm. lbs. Milk Board dcliveries continued to cxpand and 
m 80m. gall. in 1958-59. The proportional distribution of midk use an 
Pwas as follows (1957-58 in brackets): butter 55% (49%), checse 3% (36), 
bard 24% (27%), condensories 5% (5%) and other uscs, shich includes fresh 
fot sold through the Board, 13% (16%). 


WHOLEMILK — PRODUCTION aND USE —- NEW SOUTH WALES 


CHISE | MILK AY : OO if | WHOLEMT LK 
i | All Purpose 


“New South Wales & Australia 


heeding drought season ond reached the record figure of 67.9m, thus 

: the upward trend of the post-war period. Sheep had first reached 62m. 
1, put subsequently fell to between 30m. and 40m. and did not stay above 
ntil the late 1920's. A war-time peak of 57m. in 1941/43 was not surpassed 
1952, and the 60m. mark was again excecded in 1956. The 1957 and 1958 
Mayere oxcecded in 1959 in the main Northern and Central districts while 
fovery w.8 not so complete in the Rivorinea and licstern districts. The main 
fen in recent years has been in the Central Tablclands and the Central and 
Western Slopes while it has been slower in the North-Ccntral Plain, Southern 


and and Riverina. 


, 


) The proportional distribution in two groupings of divisions is shown in the 
felow. The limbing average of ewes mated which had fallen from 71% in 

6 and 1956-57 +o 60% in 1957-58 recovered to 70% in 1958-59, and the number 
F and hoggets (under one year of age) rose from 12m. to 14m. over the yexr, 
Maller increases in the number of ewes and reams while the number of wethers 
The number*oi’ holdings depasturing shecp continued to rise, from 38,620 


reh,1958 to 38,723 in 1959. 
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Me cheep numbers in Australia rose from 149.0m. in 1957 and 149.3m. in 

to ie record of 152.7m. in 1959. They had first cxcecded 100m. at the turn 
Peaiury but subsequently fell and did not regain that lovel till USES 6 

Brtime peak was 125m. in 1941, and since a rcduction to 97m. in the drought 

bof 1945 and 1946 they have risen steadily, except for the minor setback of 


i 

| Plast season's decline in the number of both becf and dairy cattle in 

Mth Wales continued in 1958-59, and the total of 3.66m. in 1959 compared 
374m. in 1958 end the record fi gure of 3.9lm. in 1957. Dairy farms in the 
mmbered 23,600 in 1934 (when dairy production reached its peak), but fell 
Bewely to 15,COO in 1952; then thcre was a bricf recovery to Me (KOO) aha 
followed by a further decline to 15,900 in 1956 and 15,400 in 1959. Pag 

ms in New South Wales also fell below the level of the last two years. 

end pig numbers in ustr2lia fcll by A% and 9% respectively during 1958-59. 
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